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, O � E HQYHQX W R� DO O D� QX RYD� F DYLHW W D
3ULPD� GL� SRUWDUH� D� FDVD� OD� FDYLHWWD� SHU� OD� SULPD� YROWD� SUHGLVSRQHWH� WXWWR� TXDQWR� q� QHFHVVDULR�
GHYH� WURYDUH� J Lj � SURQWD� OD� J DE E LD� FRPSOHWD� GL� DFFHVVRUL� � FDVHWWD� � E HYHULQR� � FLE R� � I LHQR� HFF�
$ OPHQR� SHU� LO� SULPR� J LRUQR� WHQHWHOD� LQ� XQD� VWDQ] D� WUDQTXLOOD� ORQWDQR� GD� VFK LDPD] ] L� � UXPRUL� I RUWL�
E DPE LQL� H� DQLPDOL� GRPHVWLFL� SHUFK q� GHYH� DYHUH� LO� WHPSR� GL� HVSORUDUH� OD� VXD� QXRYD� FDVD� H� DE LWXDUVL
J UDGDWDPHQWH� DOOD� SUHVHQ] D� GL� WXWWL� L� FRPSRQHQWL� GHOOD� I DPLJ OLD� � , � FDPE LDPHQWL� GL� DPE LHQWH� VRQR
PROWR� VWUHVVDQWL� SHU� OH� FDYLH�
, O� PRGR� PLJ OLRUH� GL� VRFLDOL] ] DUH� FRQ� TXHVWR� DQLPDOH� q� SUHQGHUOR� SHU� OD� J ROD� FRQ� E RFFRQFLQL
DSSHWLWRVL� � DG� HVHPSLR� OH� HUE H� DURPDWLFK H� � � � 7 HQHWH� SUHVHQWH� FK H� SHU� ULXVFLUH� DG� DYHUH� XQ
UDSSRUWR� GL� DPLFL] LD� FRQ� XQD� FDYLD� SRVVRQR� HVVHUH� QHFHVVDUL� DQFK H� GHL� PHVL�
( · � SHUI HWWDPHQWH� QRUPDOH� FK H� OD� FDYLD� VL� QDVFRQGD� QHOOD� FDVHWWD� R� VRWWR� LO� I LHQR� DO� PLQLPR� UXPRUH
SHUFK q� VRQR� DQLPDOL� FK H� LQ� QDWXUD� YHQJ RQR� SUHGDWL� H� TXLQGL� WHQGRQR� D� VFDSSDUH�� GRYUHWH� GRWDUYL� GL
XQD� E XRQD� GRVH� GL� SD] LHQ] D� SHU� I DUYL� FRQRVFHUH� H� DFFHWWDUH� FRPH� DPLFR�

/ D� F DYLD� H� LO � VX R� F RP S RU W DP HQW R
/ H� FDYLH� VRQR� URGLWRUL� LVWULFRPRUI L� RULJ LQDUL� GHO� 6 XG� $ PHULFD� � + DQQR� FRUSR� FRPSDWWR� H
DUURWRQGDWR� � ] DPSH� FRUWH� H� GHOLFDWH� H� VRQR� VSURYYLVWH� GL� FRGD� � , � PDVFK L� VRQR� SL� � J UDQGL� GHOOH
I HPPLQH� H� SHVDQR� WUD� L� � � � � H� L� � � � � � J UDPPL� � FRQWUR� L� � � � � � � � � GHOOH� I HPPLQH� � � 9 LYRQR
DSSURVVLPDWLYDPHQWH� � � � � DQQL�
6 RQR� DQLPDOL� FUHSXVFRODUL� � VRQR� FLRq� PDJ J LRUPHQWH� DWWLYH� QHOOH� SULPH� RUH� GHO� J LRUQR� H� DOOD� VHUD�
' XUDQWH� OH� RUH� SRPHULGLDQH� H� OD� QRWWH� GRUPRQR� SHU� OD� PDJ J LRU� SDUWH� GHO� WHPSR� � 6 RQR� DQLPDOL
VRFLDOL� H� LQ� OLE HUWj � YLYRQR� LQ� SLFFROL� J UXSSL� GL� FLUFD� XQD� YHQWLQD� GL� LQGLYLGXL� � TXLQGL� SXz � GDUVL� FK H� XQD
FDYLD� WHQXWD� GD� VROD� LQ� XQD� J DE E LD� VRI I UD� GL� VROLWXGLQH� D� PHQR� FK H� O· DPLFR� XPDQR� SRVVD� I DUOH
FRPSDJ QLD� SHU� SDUHFFK LR� WHPSR� GXUDQWH� OD� J LRUQDWD�
( · � SRVVLE LOH� I DU� FRQYLYHUH� SL� � FDYLH� � DQFK H� GHOOR� VWHVVR� VHVVR� � QHOOD� VWHVVD� J DE E LD� PD� WXWWR� GLSHQGH
GDO� FDUDWWHUH� GHL� VRJ J HWWL� � � / D� FRSSLD� PDVFK LR� I HPPLQD� q� FRPXQTXH� VFRQVLJ OLDE LOH� SHU� LO� J UDQ
QXPHUR� GL� J UDYLGDQ] H� VXFFHVVLYH� D� FXL� OD� I HPPLQD� DQGUHE E H� LQFRQWUR�
/ H� FDYLH� VRQR� DQLPDOL� PROWR� WLPLGL� H� SDXURVL� TXLQGL� DOPHQR� SHU� L� SULPL� WHPSL� YDQQR� WUDWWDWL� FRQ
FDOPD� H� GHOLFDWH] ] D� � HYLWDQGR� PRYLPHQWL� LPSURYYLVL� H� UXPRUL� I RUWL� � SHU� FDUDWWHUH� PRUGRQR� PROWR
UDUDPHQWH� H� DQFK H� VH� YHQJ RQR� VSDYHQWDWL� R� DWWDFFDWL� GL� QRUPD� SUHI HULVFRQR� I XJ J LUH� R
LPPRE LOL] ] DUVL� SLXWWRVWR� FK H� I URQWHJ J LDUH� O· DJ J UHVVRUH�
4 XHVWL� DQLPDOL� QRQ� WROOHUDQR� FDPE LDPHQWL� UHSHQWLQL� QHOOD� GLHWD� H� QHOO· DPE LHQWH� � TXLQGL� q� PHJ OLR� QRQ
I DUOL� YLDJ J LDUH� WURSSR� � � / H� ORUR� SUHI HUHQ] H� DOLPHQWDUL� YHQJ RQR� VWDE LOLWH� LQ� HWj � PROWR� J LRYDQH� H
VSHVVR� OD� FDYLD� ULI LXWD� GL� PDQJ LDUH� VH� LO� FLE R� YDULD� FRPH� WLSR� R� SUHVHQWD] LRQH�
$ OWUR� FRPSRUWDPHQWR� WLSLFR� GHOOD� FDYLD� q� OD� WHQGHQ] D� D� VPHWWHUH� GL� PDQJ LDUH� R� GHSULPHUVL� TXDQGR
YLHQH� ´ ULFRYHUDWDµ � SHU� SURE OHPL� GL� VDOXWH�� GD� TXL� OD� QHFHVVLWj � GL� HYLWDUH� LO� SL� � SRVVLE LOH� DOOD� FDYLD
LQWHUYHQWL� FK LUXUJ LFL� H� VLPLOL�
/ D� FRSURI DJ LD
/ H� FDYLH� VRQR� DQLPDOL� FRSURI DJ L� � LO� FK H� VLJ QLI LFD� FK H� LQJ HULVFRQR� QRUPDOPHQWH� GHOOH� I HFL� SDUWLFRODUL
FK LDPDWH� ´ FHFRWURI Lµ � � R� ´ FHFRWURSLµ � � SUHOHYDQGROH� GLUHWWDPHQWH� GDOO· DQR� SULPD� FK H� TXHVWH
WRFFK LQR� WHUUD� � / D� FDYLD� ULSHWHUj � TXHVWR� J HVWR� PROWLVVLPH� YROWH� GXUDQWH� LO� J LRUQR� � / · LQJ HVWLRQH� GHL
FHFRWURI L� I D� SDUWH� GHO� QRUPDOH� SURFHVVR� GLJ HVWLYR� GHOOD� FDYLD� HG� q� XQ� FRPSRUWDPHQWR� FK H� QRQ
GHYH� HVVHUH� RVWDFRODWR� LQ� DOFXQ� PRGR�
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, O� ´ SRSFRUQLQJ µ
6 L� GLFH� � SRSFRUQLQJ � � TXDQGR� OD� FDYLD� VL� PHWWH� D� VDOWHOODUH� VJ URSSDQGR� � FRPH� I DQQR� L� WRUL� TXDQGR
VDOWDQR� LQFXUYDQGR� OD� VFK LHQD� � ( 
 � XQD� PDQLI HVWD] LRQH� SHUI HWWDPHQWH� QRUPDOH� H� GL� VROLWR� HVSULPH
VRGGLVI D] LRQH� H� I HOLFLWj � � / R� VL� SXz � YHGHUH� DG� HVHPSLR� TXDQGR� J OL� VL� GD
 � OD� YHUGXUD� � DE E RQGDQWH
I LHQR� RSSXUH� TXDQGR� J OL� VL� PHWWH� QHOOD� J DE E LD� XQ� QXRYR� J LRFR�

/ · DO LP HQW D] LRQH
/ D� FDYLD� q� XQ� DQLPDOH� HUE LYRUR� � LO� FK H� VLJ QLI LFD� FK H� OD� VXD� DOLPHQWD] LRQH� GHYH� FRPSUHQGHUH� VROR
I UXWWD� H� YHUGXUD� I UHVFD� � I LHQR� H� SHOOHW� D� E DVH� GL� HUE D�
( · � LPSRUWDQWH�
- VRPPLQLVWUDUH� VROR� I UXWWD� � HYHUGXUD� E HQ� ODYDWD� � DVFLXJ DWD� H� D� WHPSHUDWXUD� DPE LHQWH� � QLHQWH

YHUGXUH� FRWWH� R� VFRQJ HODWH�
- , QWURGXUUH� XQD� YHUGXUD� SHU� YROWD� QHOO· DOLPHQWD] LRQH� � LQ� PRGR� GD� LGHQWLI LFDUH� HYHQWXDOL

LQWROOHUDQ] H� � DOFXQH� YHUGXUH� SRWUHE E HUR� FDXVDUH� GLDUUHD� �
- ' DUH� DOOD� FDYLD� SRFD� YHUGXUD� SHU� YROWD� HG� HOLPLQDUH� TXHOOD� DYDQ] DWD� GDO� SDVWR� SUHFHGHQWH� � / D

UD] LRQH� J LRUQDOLHUD� q� GL� FLUFD� � � � � J U� � � � GD� VXGGLYLGHUH� LQ� GXH� R� SL� � SDVWL�
' L� VHJ XLWR� O· HOHQFR� � QRQ� HVDXVWLYR� � GHOOD� IUXWWD� H� GHOOD� Y H UG XUD� VRPPLQLVWUDE LOL� DOOD� FDYLD�

/ DWWXJ D� URPDQD� � SUH] ] HPROR� � VHGDQR� � FDYROI LRUH� � FDYROR� YHUGH� H� QHUR� � E URFFROL� � FDYROLQL� GL
% UX[ HOOHV� � FUHVFLRQH� � E LHWROH� � HUE HWWH� � � FRVWH� � SHSHURQL� GROFL� � FDWDORJ QD� � I RJ OLH� GL� FDYROR� UDSD�
VSLQDFL� � E DUE DE LHWROH� � UDGLFFK LR� WUHYLJ LDQD� FK LRJ J LD� � LQGLYLD� � E HOJ D� � FDURWH� � SRPRGRUL� � FLFRULD�
I DJ LROLQL� YHUGL� � FRUQHWWL� � � FDUFLRI L� � VHQ] D� VSLQH� � � ] XFFD� � ] XFFK LQH� � E DVLOLFR� � VDOYLD� � URVPDULQR�
PHQWD� � WLPR� � PDJ J LRUDQD� � RULJ DQR� � PHOH� � SHUH� � DOE LFRFFK H� � SUXJ QH� � FLOLHJ LH� � SHVFK H� � E DQDQH� � XYD�
ULE HV� � XYD� VSLQD� � I UDJ ROH� � PHORQH� � DQJ XULD� � N LZ L� � DUDQFLR� � WULI RJ OLR� � WDUDVVDFR� � GHQWH� GL� OHRQH� �

, O� IL H Q R � GHYH� HVVHUH� GLVSRQLE LOH� LQ� TXDQWLWj � LOOLPLWDWD� � q� PROWR� LPSRUWDQWH� SHU� OD� VDOXWH� GHOOD
FDYLD� � � 6 FHJ OLHWH� XQ� WLSR� GL� I LHQR� FRPXQH� � FK H� QRQ� VLD� FRPSRVWR� VROR� GD� HUE D� PHGLFD� SHUFK q� q
PROWR� ULFFD� GL� FDOFLR� H� XQ� HFFHVVR� GL� TXHVWR� PLQHUDOH� SXz � FDXVDUH� SURE OHPL� TXLQGL� PHJ OLR
VRPPLQLVWUDUOD� VROR� VSRUDGLFDPHQWH� � � 3URYDWH� PROWH� PDUFK H� GLI I HUHQWL� I LQFK q� QRQ� WURYDWH� TXHOOR
FK H� OD� FDYLD� SUHI HULVFH� � 8 Q� E XRQ� I LHQR� GHYH� HVVHUH� SRFR� SROYHURVR� HG� HVVHUH� SLDFHYROPHQWH
SURI XPDWR� � 6 FDUWDWH� GHFLVDPHQWH� OH� FRQI H] LRQL� FRQ� WUDFFH� GL� PXI I D� R� RGRUH� GL� YHFFK LR�
, O� S H O O H W� � FLRq� LO� PDQJ LPH� FRPSRVWR� GL� SLFFROL� FLOLQGUHWWL� YHUGL� � GHYH� HVVHUH� VRPPLQLVWUDWR� DOOH
FDYLH� FRQ� PRGHUD] LRQH� � , O� PDQJ LPH� GHYH� DYHUH� TXHVWH� FDUDWWHULVWLFK H�
- GHYH� FRQWHQHUH� 6 2 / 2 � SHOOHW�� QLHQWH� VHPLQL� YDUL� � I UXWWD� VHFFD� � FURFFK HWWH� FRORUDWH� � FHUHDOL

VRI I LDWL� R� I LRFFDWL� R� DOWUR
- GHYH� HVVHUH� FRPSRVWR� GL� HUE H�� VFDUWDWH� WXWWL� TXHOOL� FRQWHQHQWL� ´ VRWWRSURGRWWL� GL� RULJ LQH

YHJ HWDOHµ � R� ´ I DULQH� GL� FHUHDOLµ � R� DOWUL� FRPSRVWL� VWUDQL�
- ' HYH� DYHUH� XQ� FRQWHQXWR� GL� I LE UD� LQWRUQR� DO� � � � � � PD� SL� � q� DOWD� OD� SHUFHQWXDOH� PHJ OLR� q�
- 1 RQ� GHYH� DVVROXWDPHQWH� FRQWHQHUH� J UDVVL� GL� RULJ LQH� DQLPDOH
- 1 RQ� GHYH� HVVHUH� I RUPXODWR� SHU� FRQLJ OL� G· DOOHYDPHQWR
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- 1 RQ� GHYH� HVVHUH� I RUPXODWR� SHU� WRSL� R� FULFHWL� � DQLPDOL� RQQLYRUL� H� QRQ� HUE LYRUL�
8 Q� E XRQ� SHOOHW� � DQFK H� VH� XQ� SRFR� GLI I LFLOH� GD� WURYDUH� � q� TXHOOR� GHOOD� PDUFD� % XQQ\ � � GLVWULE XLWR� LQ
, WDOLD� GDOOD� 7 H[ DV� 3HWV�
/ D� Y L WDP L Q D� & �� OD� FDYLD� QRQ� q� LQ� J UDGR� GL� VLQWHWL] ] DUH� OD� YLWDPLQD� & � TXLQGL� q� QHFHVVDULR� SURYYHGHUH
DG� XQ· LQWHJ UD] LRQH� WUDPLWH� SHOOHW� FRQWHQHQWH� YLWDPLQD� & � VWDE LOL] ] DWD� � YHUGXUH� SDUWLFRODUPHQWH
ULFFK H� GL� TXHVWD� YLWDPLQD� � SHSHURQL� � SUH] ] HPROR� � FDYROR� � � � � RSSXUH� YLWDPLQD� LQ� J RFFH� � WLSR� LO� & HE LRQ
SHU� E DPE LQL� � � � J RFFH� DO� J LRUQR� � � 6 H� XVDWH� OH� J RFFH� QRQ� DJ J LXQJ HWHOH� DOO· DFTXD� GHO� E HYHULQR� SHUFK q
VL� GLVDWWLYD� UDSLGDPHQWH�� PHJ OLR� GLUHWWDPHQWH� LQ� E RFFD� � VH� OD� FDYLD� QRQ� VL� ULE HOOD� � RSSXUH
´ VSDOPDWHµ � VX� XQD� I RJ OLD� GL� LQVDODWD�
1 2 1 � ' $ 5 ( � $ / / $ � & $ 9 , $ �

�  3DQH� � SDVWD� � ULVR� � SURGRWWL� GD� I RUQR� � E LVFRWWL� H� GROFHWWL� YDUL
�  / DWWH� H� ODWWLFLQL� � OH� FDYLH� VRQR� LQWROOHUDQWL� DO� ODWWRVLR�
�  5 DE DUE DUR� � WRVVLFR�
�  3DWDWH� J HUPRJ OLDWH� H� WXWWH� OH� SDUWL� YHUGL� GHOOD� SLDQWD� � WRVVLFK H�
�  3DUWL� YHUGL� GHL� SRPRGRUL� � WRVVLFK H�
�  / HJ XPL
�  $ J OLR� � FLSROOD� � SHSHURQFLQL� SLFFDQWL
�  % XOE RVH� � YHORQHVH�
�  $ YRFDGR� � FRFFR� � WURSSR� J UDVVL�
�  ) XQJ K L
�  6 XFFK L� GL� I UXWWD� ] XFFK HUDWL
�  0 DQJ LPL� FRPSRVWL� FRQWHQHQWL� VHPL� � FHUHDOL� I LRFFDWL� H� I UXWWD� VHFFD

/ D� JDE E LD� H� JO L� DF F HVVRU L
( FFR� OH� FDUDWWHULVWLFK H� FK H� GHYH� DYHUH� OD� J DE E LD�

�  SHU� XQD� FDYLD� VROD� GHYH� DYHUH� GLPHQVLRQL� GL� DOPHQR� � � [ � � � FP� � / H� GLPHQVLRQL� RYYLDPHQWH
DXPHQWDQR� VH� OH� FDYLH� VRQR� SL� � GL� XQD�

�  QRQ� XWLOL] ] DWH� J DE E LH� FRQ� I RQGR� LQ� UHWH� R� OLVWHOOL� SHUFK q� GDQQHJ J LDQR� OH� ] DPSLQH� � 8 WLOL] ] DWH� XQ
I RQGR� XQLI RUPH� H� SLDWWR� SRVVLE LOPHQWH� HVWUDLE LOH� VXO� TXDOH� GLVWULE XLUHWH� OD� OHWWLHUD�

�  , � E RUGL� GHO� I RQGR� GHOOD� J DE E LD� GHYRQR� HVVHUH� DOWL� DOPHQR� � � � � � � FP� SHU� HYLWDUH� FK H� OD� FDYLD
SRVVD� ´ ODQFLDUODµ � DO� GL� I XRUL

�  6 H� FL� VRQR� DQLPDOL� GRPHVWLFL� FK H� SRWUHE E HUR� LQI DVWLGLUH� OD� FDYLD� � DG� HVHPSLR� FDQL� R� J DWWL� � q
RSSRUWXQR� GRWDUH� OD� J DE E LD� GL� XQD� FRSHUWXUD� VROLGD� � DOWULPHQWL� VL� SXz � FRVWUXLUH� XQD� J DE E LD
VHQ] D� FRSHUWXUD� SHUFK q� OH� FDYLH� QRQ� VL� DUUDPSLFDQR� � WHQHUH� OH� SDUHWL� XQ� SR· � SL� � DOWH� LQ� TXHVWR
FDVR�

/ D� J DE E LD� VL� SXz � SRVL] LRQDUH� D� WHUUD� R� VX� XQ� SLDQR� DOWR�� VH� OD� J DE E LD� q� D� WHUUD� VDUj � SL� � I DFLOH� SHU� OD
FDYLD� � WRUQDUH� D� FDVD� � GXUDQWH� OD� SDVVHJ J LDWD� J LRUQDOLHUD� � ' 
 DOWURQGH� VDUj � SL� � VFRPRGD� OD� SXOL] LD� H
WXWWH� OH� RSHUD] LRQL� TXRWLGLDQH� WLSR� VRPPLQLVWUD] LRQH� GL� FLE R� R� DFTXD�
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/ D� J DE E LD� GHYH� HVVHUH� SRVWD� LQ� XQD� ] RQD� GHOOD� FDVD� ULSDUDWD� GDOOH� FRUUHQWL� G· DULD� H� GDOO· XPLGLWj � PD
FRPXQTXH� OXPLQRVD� � / D� WHPSHUDWXUD� LGHDOH� q� FRPSUHVD� WUD� L� � � � H� L� � � � J UDGL� � 6 H� OD� WHPSHUDWXUD
GRYHVVH� VFHQGHUH� DO� GL� VRWWR� GHL� � � � J UDGL� I RUQLWH� OD� J DE E LD� H� OD� FDVHWWD� GL� DE E RQGDQWH� I LHQR� LQ
PRGR� FK H� SRVVD� VHUYLUH� FRPH� HOHPHQWR� LVRODQWH� � 2 OWUH� L� � � � J UDGL� OD� FDYLD� PRVWUD� XQ� YLVLE LOH
GLVDJ LR�� LO� ´ WUXFFRµ � SL� � VHPSOLFH� SHU� GDUH� XQ� SR· � GL� VROOLHYR� DOO· DQLPDOH� FRQVLVWH� QHO� I DU� J K LDFFLDUH
XQD� E RWWLJ OLD� GL� SODVWLFD� ULHPSLWD� G· DFTXD� H� SRUOD� SRL� QHOOD� J DE E LD� DYYROWD� LQ� XQ� DVFLXJ DPDQR�
1 RQ� WHQHWH� OD� FDYLD� VXO� E DOFRQH� LQ� SLHQR� VROH� TXDQGR� I D� PROWR� FDOGR� SHUFK q� OH� FDYLH� VRQR� PROWR
VHQVLE LOL� DL� FROSL� GL� FDORUH�
3HU� OD� SXOL] LD� GHOOD� J DE E LD� SRWHWH� XVDUH� XQ� FRPXQH� GLVLQI HWWDQWH� � GD� ULVFLDFTXDUH� E HQH� � RSSXUH
XQD� VROX] LRQH� GL� DFTXD� H� DFHWR� � PROWR� XWLOH� SHUFK q� O· DFHWR� VFLRJ OLH� WXWWL� VHGLPHQWL� FRQWHQXWL
QHOO· XULQD� GHOOH� FDYLH� � GLI I LFLOL� GD� HOLPLQDUH� FRQ� DOWUL� GHWHUJ HQWL�
* OL� DFFHVVRUL

�  & DVHWWD�� SRVVLE LOPHQWH� LQ� OHJ QR� QRQ� WUDWWDWR� � SULYD� GL� VSRUJ HQ] H� VSLJ RORVH� R� SXQJ HQWL� � GL
J UDQGH] ] D� SURSRU] LRQDWD� DO� QXPHUR� GL� FDYLH� QHOOD� J DE E LD� � ( · � SUHI HULE LOH� SRVL] LRQDUOD� � DO� FHQWUR
GHOOD� J DE E LD� SHUFK q� OH� FDYLH� DGRUDQR� FRUUHUH� LQWRUQR� DOOD� FDVD�

�  & LRWROD� � R� GLVSHQVHU� � SHU� LO� SHOOHW
�  % HYHULQR� D� VSLOOR� � SUHI HULE LOH� ULVSHWWR� D� TXHOOR� D� SDOOLQD� SHU� PRWLYL� LJ LHQLFL�
�  J UHSSLD� SHU� LO� I LHQR� � QH� HVLVWRQR� YDUL� PRGHOOL� HVWHUQL� R� LQWHUQL� DOOD� J DE E LD�
�  J LRFK L� YDUL� FRPH� J URVVL� WXE L� R� VFDWROH� GL� FDUWRQH� FRQ� SL� � DSHUWXUH� � ( YLWDWH� OH� UXRWH� SHUFK q� OH

FDYLH� QRQ� OH� J UDGLVFRQR� � H� VH� VRQR� GHO� WLSR� D� OLVWHOOL� GL� I HUUR� SRVVRQR� FDXVDUH� GDQQL� DOOH
] DPSHWWH�

/ D� OHWWLHUD
1 HOOD� VFHOWD� GHOOD� OHWWLHUD� WHQHWH� SUHVHQWH� TXHVWH� FRVH�

�  OH� FDYLH� SURGXFRQR� XQD� TXDQWLWj � LQFUHGLE LOH� GL� XULQD� H� SHUWDQWR� OD� OHWWLHUD� GHYH� DYHUH� XQ� E XRQ
SRWHUH� DVVRUEHQWH� H� GHYH� QHXWUDOL] ] DUH� LO� SL� � SRVVLE LOH� O
 DPPRQLDFD

�  GHYH� HVVHUH� SUL Y D� G L � SRO Y HUL � SHUFK p � OD� FDYLD� SDVVD� OD� PDJ J LRU� SDUWH� GHO� WHPSR� D� FRQWDWWR� FRQ� LO
I RQGR� H� OH� SROYHUL� SRWUHE E HUR� FDXVDUH� VHUL� SURE OHPL� UHVSLUDWRUL� � TXLQGL� QLHQWH� OHWWLHUD� SHU� L
J DWWL� � VRSUDWWXWWR� TXHOOD� DJ J ORPHUDQWH� � SHULFRORVLVVLPD� VH� LQJ HULWD�

�  GHYH� HVVHUH� F RVWL WX L WD� SRVVL EL O P HQWH� G D� P DWHUL DO H� QDWX UDO H� SURGRWWR� VHQ] D� O
 DXVLOLR� GL
SHVWLFLGL� R� VRVWDQ] H� FK LPLFK H� WRVVLFK H� � � D� YROWH� J OL� DQLPDOL� � DVVDJ J LDQR� � OD� OHWWLHUD� � H� QRQ� GHYH
HVVHUH� SURGRWWD� FRQ� OHJ QR� GL� FHGUR� R� SLQR� SHUFK p � FRQWHQJ RQR� ROLL� HVVHQ] LDOL� SRWHQ] LDOPHQWH
WRVVLFL� SHU� O
 DQLPDOH�

�  7 HQHWH� FRQWR� GHO� FRVWR� H� GL� FRPH� YHUUj � VPDOWLWD� OD� OHWWLHUD� 6 RSUDWWXWWR� VH� DYHWH� SL� � GL� XQD
FDYLD� LO� YROXPH� VHWWLPDQDOH� GL� OHWWLHUD� GD� VPDOWLUH� VDUj � QRWHYROH�� DOFXQH� OHWWLHUH� VRQR� PROWR
SHVDQWL� � TXLQGL� SRVVRQR� ULVXOWDUH� � VFRPRGH� �
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, � WLSL� GL� OHWWLHUD� LQ� FRPPHUFLR� WUD� FXL� q� SRVVLE LOH� VFHJ OLHUH� VRQR�
- VDE E LD� V S H F L IL F D� SHU� URGLWRUL
- SDOOLQH� GL� I LHQR� SUHVVDWR� � HV� � * LPE RUQ�
- WXWROR� GL� PDLV
- WUXFLROR� GL� OHJ QR
- VHJ DWXUD� GL� OHJ QR� SHOOHWWDWD
- \ HVWHUGD\ · V� QHZ V� � FDUWD� GL� J LRUQDOH� SHOOHWWDWD�
- $ XE LRVH� � OHWWLHUD� LQ� FDQDSD�

( P HU JHQ] H� P HGLF KH
/ H� FDYLH� ULHQWUDQR� WUD� J OL� DQLPDOL� FRQVLGHUDWL� ´ H V R WL F L µ �� GRYUHWH� SHUFLz � SURFXUDUYL� O· LQGLUL] ] R� GL� XQ
YHWHULQDULR� HVSHUWR� LQ� HVRWLFL� SHUFK p � OD� PDJ J LRU� SDUWH� GHOOH� YROWH� L� YHWHULQDUL� FK H� VL� RFFXSDQR
SULQFLSDOPHQWH� GL� DQLPDOL� GD� FRPSDJ QLD� TXDOL� FDQL� R� J DWWL� QRQ� K DQQR� O· HVSHULHQ] D� VXI I LFLHQWH� SHU
WUDWWDUH� OH� FDYLH�
/ H� FDYLH� � HVVHQGR� DQLPDOL� SUHGDWL� � K DQQR� LO� ´ E UXWWR� YL] LRµ � GL� QDVFRQGHUH� LO� SL� � SRVVLE LOH� TXDOXQTXH
VLQWRPR� GL� PDODWWLD� FK H� SRWUHE E H� I DUOH� DSSDULUH� YXOQHUDE LOL� � 2 OWUH� D� TXHVWR� LO� ORUR� VWDWR� GL� VDOXWH
SHJ J LRUD� PROWR� UDSLGDPHQWH� XQD� YROWD� FK H� OD� PDODWWLD� K D� SUHVR� SLHGH� H� VSHVVR� LO� SURSULHWDULR� VH� QH
DFFRUJ H� TXDQGR� RUPDL� F· q� SRFR� R� QXOOD� GD� I DUH�
7 HQHWH� VRWWR� VWUHWWR� FRQWUROOR� OD� FDYLD� QHO� FDVR� LQ� FXL� PRVWUL� VLQWRPL� VWUDQL� R� FRPSRUWDPHQWL
LQVROLWL� � 6 H� VLHWH� VLFXUL� FK H� OD� YRVWUD� FDYLD� DE E LD� TXDOFRVD� FK H� QRQ� YD� SRUWDWHOD� VXE LWR� GDO
YHWHULQDULR�� QRQ� DVSHWWDWH� SHU� YHGHUH� VH� PLJ OLRUD� SHUFK p � PROWR� SURE DE LOPHQWH� QRQ� DFFDGUj �
6 SHVVR� XQD� PDODWWLD� VL� PDQLI HVWD� FRQ� SHUGLWD� SURJ UHVVLYD� GL� DSSHWLWR� H� XQ� E XRQ� PHWRGR� SHU
DFFRUJ HUVL� GL� SRVVLE LOL� SURE OHPL� q� SHVDUH� VHWWLPDQDOPHQWH� OD� FDYLD� H� DQQRWDUQH� LO� SHVR� � , Q� TXHVWR
PRGR� q� SRVVLE LOH� LQWHUYHQLUH� WHPSHVWLYDPHQWH� LQ� FDVR� GL� FDOR� GL� SHVR� SURJ UHVVLYR�

�  I OXWWXD] LRQL� GL� FLUFD� � � � J UDPPL� VRQR� QRUPDOL
�  FLUFD� � � � J UDPPL�� FRPLQFLDWH� D� I DUH� DWWHQ] LRQH
�  FLUFD� � � � J UDPPL�� PDVVLPD� DOOHUWD
�  FLUFD� � � � � J UDPPL�� SRUWDWH� OD� FDYLD� GDO� YHWHULQDULR
/ D� FDYLD� � SHU� VXD� QDWXUD� � SDVVD� OD� PDJ J LRU� SDUWH� GHO� VXR� WHPSR� D� PDQJ LDUH� � ( 
 � HVVHQ] LDOH� FK H� � QRQ
DE E LD� PDL� OR� VWRPDFR� YXRWR� SRLFK q� J Lj � GRSR� � � � � � � RUH� GL� DQRUHVVLD� VL� YHULI LFD� XQ� I HQRPHQR
SHULFRORVR�� LQL] LD� OD� GLVWUX] LRQH� GHOOH� FHOOXOH� GHO� I HJ DWR� H� GD� TXHO� PRPHQWR� LQ� SRL� OD� FDYLD� QRQ� I DUj
DOWUR� FK H� SHJ J LRUDUH� � 6 H� OD� YRVWUD� FDYLD� QRQ� PDQJ LD� H� ULI LXWD� DQFK H� L� VXRL� FLE L� SUHI HULWL� GRYUHWH
SURE DE LOPHQWH� DOLPHQWDUOD� I RU] DWDPHQWH� FRQ� SDSSHWWH� VHPLOLTXLGH� VRPPLQLVWUDWH� FRQ� XQD� VLULQJ D
D� FXL� DYUHWH� WROWR� O· DJ R� � 5 LYROJ HWHYL� DO� YRVWUR� YHWHULQDULR�
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6 L Q WR P L � F K H � L P S R Q J R Q R � XQ D� Y L V L WD� L P P H G L DWD� G DO � Y H WH UL Q DUL R

- DQRUHVVLD� SHUVLVWHQWH
- WRVVH� � VWDUQXWL� FRQ� VFROR� GD� RFFK L� H� R� QDVR� � UHVSLUR� DI I DWLFDWR� � FURVWLFLQH� QHJ OL� RFFK L
- GLDUUHD
- VDQJ XH� QHOOH� XULQH� R� PLQ] LRQH� GRORURVD
- VYRJ OLDWH] ] D� � DSDWLD� � GLI I LFROWj � GL� GHDPE XOD] LRQH
- VDOLYD] LRQH� HFFHVVLYD� � SHUGLWD� GL� SHVR� � GLI I LFROWj � D� PDQJ LDUH� � OD� FDYLD� VL� LQWHUHVVD� DO� FLE R� PD

QRQ� OR� PDQJ LD�
- SUXULWR� � I RUI RUD� � SHOOH� VHFFD� H� VTXDPRVD� � SLDJ K H� H� I HULWH� � SHUGLWD� GL� SHOR
- 

1 R Q � V R P P L Q L V WUDWH � 0 $ , � DO O D� F DY L D� Q H V V XQ � P H G L F L Q DO H � V H Q ] D� O D� V XS H UY L V L R Q H � G L � XQ � Y H WH UL Q DUL R � H
FRPXQTXH� FRQWUROODWH� VHPSUH� � SHU� TXDQWR� SRVVLE LOH� � FK H� LO� PHGLFLQDOH� SUHVFULWWR� QRQ� VLD� D� E DVH� GL
SHQLFLOOLQD� � 4 XHOOL� FK H� VHJ XRQR� VRQR� VROR� DOFXQL� GHL� PHGLFLQDOL� SHULFRORVL� SHU� OH� FDYLH�

�  $ PR[ LFLOOLQD� � & ODYDPR[ �
�  % DFLWUDFLQD
�  & HI DOH[ LQD� 
 � GHULYDWR�� & HI DGUR[ LO�
�  & ORUWHWUDFLFOLQD
�  & OLQGDPLFLQD
�  ( ULWURPLFLQD
�  / LQFRPLFLQD
�  2 [ LWHWUDFLFOLQD
�  3HQLFLOOLQD
�  6 WUHSWRPLFLQD
���������
	����
� ���
��� ��������������� ����������� � ����������	�� ����� � ��!��#"$� ��!����������%	&�'	��(� �)�
�%	�� *��#"
+-,/.'� �10������ � ���)����� �����32 45��� ��	��76 8

/ D� U LS U RGX ] LRQH� GHO O H� F DYLH
�  LQL] LR� GHOO· HWj � ULSURGXWWLYD� � I HPPLQH� �� � � � VHWWLPDQH� � PD� q� SRVVLE LOH� FK H� OD� I HPPLQD� VLD� I HUWLOH

DQFK H� D� VROL� � � � J LRUQL�
�  LQL] LR� GHOO· HWj � ULSURGXWWLYD� � PDVFK L� �� � � VHWWLPDQH
�  FLFOR� GL� HVWUR� GHOOD� I HPPLQD�� OD� FDYLD� YD� LQ� HVWUR� GXUDQWH� WXWWR� O· DQQR� RJ QL� � � � � � � J LRUQL� � / · HVWUR

GXUD� GDOOH� � � � DOOH� � � � RUH� PD� OD� FDYLD� DFFHWWD� LO� PDVFK LR� VROR� SHU� � � � � � RUH� � / · RYXOD] LRQH� q
VSRQWDQHD� � / D� FDYLD� YD� LQ� FDORUH� DQFK H� VXE LWR� GRSR� LO� SDUWR� � GD� � � D� � � � RUH� GRSR� � � TXLQGL� q
HVVHQ] LDOH� WRJ OLHUH� GDOOD� J DE E LD� GHOOD� I HPPLQD� WXWWL� L� PDVFK L� DOO· DSSURVVLPDUVL� GHOOD� GDWD� GHO
SDUWR� SHU� HYLWDUH� J UDYLGDQ] H� VXFFHVVLYH�

�  ( · � VFRQVLJ OLDE LOH� ODVFLDUH� LQVLHPH� D� XQ� PDVFK LR� XQD� FDYLD� FK H� QRQ� DE E LD� PDL� SDUWRULWR� SULPD
GHJ OL� � � PHVL� GL� YLWD�� OH� RVVD� GHO� SXE H� GHOOD� FDYLD� VL� VDOGDQR� DO� UDJ J LXQJ LPHQWR� GHOO· HWj � DGXOWD
� XQD� FRQGL] LRQH� FK H� YLHQH� GHQRPLQDWD� ´ GLVWRFLDµ � � H� D� TXHO� SXQWR� XQD� J UDYLGDQ] D� PHWWHUHE E H� D
ULVFK LR� OD� YLWD� VLD� GHOOD� PDGUH� FK H� GHL� FXFFLROL� � FK H� SRWUHE E HUR� YHQLUH� DOOD� OXFH� VROR� WUDPLWH� XQ
WDJ OLR� FHVDUHR�
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/ D� J UDYLGDQ] D� H� LO� SDUWR
- SHULRGR� GL� J HVWD] LRQH�� � � � � � � � J LRUQL� � , � QDWL� SULPD� GHL� � � � J LRUQL� VRQR� VSHVVR� SUHPDWXUL� � , � I HWL

VRQR� SDOSDE LOL� J Lj � DO� � � � J LRUQR� GL� J HVWD] LRQH� � PD� VRQR� SL� � HYLGHQWL� LQWRUQR� DL� J LRUQL� � � � � � �
- QXPHUR� GL� SLFFROL� SHU� FXFFLRODWD�� � � �
- SHVR� GHL� FXFFLROL� DOOD� QDVFLWD�� � � � � � � � J UDPPL
- HWj � GHOOR� VYH] ] DPHQWR�� � � � � � � J LRUQL� � J HQHUDOPHQWH� � � � � R� TXDQGR� OD� FDYLD� SHVD� FLUFD� � � �

J UDPPL�
- SHVR� DOOR� VYH] ] DPHQWR�� � � � � � � � � J UDPPL
- FRPSRVL] LRQH� GHO� ODWWH�� � � � � � J UDVVL� � � � � � � SURWHLQH� � � � � � � ODWWRVLR
, O� WUDYDJ OLR� QRUPDOPHQWH� GXUD� GDL� � � � DL� � � � PLQXWL� � LQ� GLSHQGHQ] D� GDO� QXPHUR� GHL� FXFFLROL� � / D
I HPPLQD� HPHWWH� SRFK L� VXRQL� DOO· DUULYR� GHO� SULPR� FXFFLROR� � / H� SODFHQWH� GHL� FXFFLROL� YHQJ RQR� HVSXOVH
GRSROD� QDVFLWD� H� OD� PDGUH� GRYUHE E H� PDQJ LDUOH� WXWWH�� TXHVWR� q� PROWR� LPSRUWDQWH� SHUFK p � HVVH
FRQWHQJ RQR� XQ� RUPRQH� SDUWLFRODUH� FK H� SURPXRYH� OD� PRQWDWD� ODWWHD� � TXLQGL� QRQ� SXOLWH
DVVROXWDPHQWH� OD� OHWWLHUD� VXE LWR� GRSR� LO� SDUWR� � � ' L� QRUPD� OD� PDGUH� ODVFLD� OD� OHWWLHUD� TXDVL� GHO� WXWWR
SXOLWD� H� ULSXOLVFH� SHU� E HQH� DQFK H� L� SLFFROL� � ( · � QRUPDOH� FK H� OD� FDYLD� DE E LD� SLFFROH� SHUGLWH� GL� VDQJ XH
SHU� XQ� SDLR� GL� J LRUQL� GRSR� LO� SDUWR�
, � FXFFLROL� QDVFRQR� J Lj � FRPSOHWDPHQWH� I RUPDWL� � GHYRQR� DYHUH� SHOR� I ROWR� H� XQJ K LHWWH� GXUH� � 3HOR
VRWWLOH� R� HFFHVVLYDPHQWH� UDGR� H� XQJ K LHWWH� ´ PROOLµ � VRQR� LQGLFL� GL� XQ� SDUWR� SUHPDWXUR� � 6 XE LWR� GRSR
OD� QDVFLWD� L� SLFFROL� LQL] LDQR� D� FDPPLQDUH� H� GRSR� SRFK H� RUH� VRQR� J Lj � LQ� J UDGR� GL� PDQJ LDUH� FLE L� VROLGL�
6 SHVVR� L� FXFFLROL� QRQ� LQL] LDQR� D� SRSSDUH� GDOOD� PDGUH� VXE LWR� GRSR� LO� SDUWR�� TXHVWR� QRQ� GHYH
DOODUPDUH� SHUFK p � L� FXFFLROL� DSSHQD� QDWL� GL� QRUPD� QRQ� VRQR� PROWR� DI I DPDWL� HG� q� TXLQGL� SRVVLE LOH� FK H
SDVVL� TXDOFK H� RUD� SULPD� FK H� OD� I DPH� OL� VSLQJ D� GDOOD� PDGUH�
5 L Y R O J H WH Y L � DO � Y H WH UL Q DUL R � V H � Y H G H WH � F K H � O D� F DY L D�

- VL� VI RU] D� VHQ] D� SDUWRULUH� QHVVXQ� FXFFLROR
- VDQJ XLQD� SL� � GHO� QRUPDOH� � SL� � GL� XQ� FXFFK LDLQR�
- VTXLWWLVFH� GL� GRORUH
- QRQ� HVSHOOH� OH� SODFHQWH
- HPDQD� XQ� RGRUH� VLPLOH� D� TXHOOR� GHOO· DFHWRQH�� TXHVWR� q� LQGLFH� GL� XQD� FRQGL] LRQH� FK LDPDWD

´ WRVVLHPLDµ � FK H� SXz � YHULI LFDUVL� GD� GXH� VHWWLPDQH� SULPD� D� GXH� VHWWLPDQH� GRSR� LO� SDUWR� � YHGL
VRWWR�

- QRQ� ULSUHQGH� D� PDQJ LDUH� GRSR� LO� SDUWR� R� UHVWD� LPPRE LOH� R� VHPE UD� VYRJ OLDWD� H� DE E DWWXWD

/ D� WR V V L H P L D� q� XQ� GLVWXUE R� PHWDE ROLFR� SLXWWRVWR� I UHTXHQWH� QHOOH� FDYLH� J UDYLGH� � , � VLQWRPL� LQFOXGRQR
DQFK H� SHUGLWD� GHOO· DSSHWLWR� H� VYRJ OLDWH] ] D� R� DSDWLD� � 7 UD� L� I DWWRUL� FK H� SUHGLVSRQJ RQR� OD� FDYLD� D
TXHVWD� SDWRORJ LD� FL� VRQR� RE HVLWj � � YLWD� VHGHQWDULD� � VWUHVV� � DOWH� WHPSHUDWXUD� � DOLPHQWD] LRQH
VFRUUHWWD� R� LQVXI I LFLHQWH� � LSRFDOFHPLD� H� FXFFLRODWH� QXPHURVH� � 3XUWURSSR� L� VLQWRPL� DSSDLRQR
DOO· LPSURYYLVR� H� VRQR� GLI I LFLOPHQWH� FXUDE LOL� � 6 H� OD� WRVVLHPLD� YLHQH� GLDJ QLVWLFDWD� DE E DVWDQ] D
SUHFRFHPHQWH� q� SRVVLE LOH� WHQWDUH� GL� QXWULUH� I RU] DWDPHQWH� OD� FDYLD� FRQ� VROX] LRQL� DOWDPHQWH
FDORULFK H� R� FRQ� DOWD� SHUFHQWXDOH� GL� J OXFRVLR� � 3HU� OD� SUHYHQ] LRQH� GHOOD� WRVVLHPLD� q� LPSRUWDQWH
HYLWDUH� FK H� OD� FDYLD� GLYHQWL� RE HVD� � DVVLFXUDUVL� FK H� I DFFLD� GHO� PRWR� UHJ RODUPHQWH� H� I RUQLUH
XQ· DOLPHQWD] LRQH� DGHJ XDWD� H� ULFFD� GL� YLWDPLQD� & � � 3DUH� VLD� XWLOH� � DJ J LXQJ HUH� DOO· DFTXD� GHO� E HYHULQR� XQ
VXSSOHPHQWR� GL� J OXFRVLR� H� GL� FDOFLR� QHOOH� XOWLPH� GXH� WUH� VHWWLPDQH� GL� J UDYLGDQ] D�
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/ D� ´ P DQX W HQ] LRQH� RU GLQDU LDµ
, O� E DJ QR
/ H� FDYLH� QRQ� QHFHVVLWDQR� GL� FXUH� SDUWLFRODUL�� VRQR� DQLPDOL� SLXWWRVWR� SXOLWL� TXLQGL� VL� VSRUFDQR
GLI I LFLOPHQWH� VH� OD� J DE E LD� YLHQH� WHQXWD� SXOLWD� � ' L� QRUPD� XQD� VSD] ] RODWD� RJ QL� WDQWR� q� SL� � FK H
VXI I LFLHQWH� � 3Xz � FDSLWDUH� SHUz � FK H� OD� FDYLD� � VRSUDWWXWWR� VH� q� XQ� VRJ J HWWR� D� SHOR� OXQJ R� � VL� VSRUFK L
QHOOD� ] RQD� SRVWHULRUH� � , Q� TXHVWR� FDVR� q� SRVVLE LOH� I DUOH� XQ� E DJ QR� LQ� DFTXD� FDOGD� � QRQ� E ROOHQWH� � � FRQ
XQR� VK DPSRR� GHOLFDWR� � SRVVLE LOPHQWH� SHU� J DWWLQL� � GLOXLWR� FRQ� XQ� SRFR� G· DFTXD� � 6 WDWH� DWWHQWL� D� QRQ
I DU� HQWUDUH� DFTXD� QHJ OL� RFFK L� H� QHOOH� RUHFFK LH� � $ VFLXJ DWH� OD� FDYLD� SULPD� FRQ� XQ� DVFLXJ DPDQR� GL
VSXJ QD� H� SRL� FRQ� LO� SK RQ� � I LQFK q� QRQ� VDUj � FRPSOHWDPHQWH� DVFLXWWD� � DQFK H� VXOOD� SDQFLD� � / D� FDYLD� q
I DFLOPHQWH� VRJ J HWWD� D� FROSL� GL� I UHGGR� � SHU� TXHVWR� q� HVWUHPDPHQWH� LPSRUWDQWH� QRQ� ODVFLDUOD� XPLGD�
' RSR� LO� E DJ QR� SRWHWH� DQFK H� ODVFLDUOD� SHU� TXDOFK H� RUD� LQ� XQR� VFDWRORQH� ULHPSLWR� GL� I LHQR� SHU� I DUOH
SHUGHUH� DQFK H� OD� SL� � SLFFROD� WUDFFLD� GL� XPLGLWj � LQ� XQ� DPE LHQWH� FDOGR� H� LVRODWR�
, O� WDJ OLR� GHOOH� XQJ K LH
& RPH� QHL� J DWWL� � OH� XQJ K LH� GHOOH� FDYLH� K DQQR� DO� ORUR� LQWHUQR� GHL� YDVL� VDQJ XLJ QL� H� TXLQGL� E LVRJ QD� SRUUH
SDUWLFRODUH� DWWHQ] LRQH� DO� WDJ OLR� SHUFK p � VDUHE E H� SRL� GLI I LFLOH� I HUPDUH� O
 HPRUUDJ LD� H� VL� ULVFK LD
XQ
 LQI H] LRQH� DOO
 XQJ K LD� � ROWUH� DO� I DWWR� FK H� VL� I D� GHO� PDOH� DOOD� FDYLD� � � 2 YYLDPHQWH� OD� SULPD� YROWD� q
PHJ OLR� I DUVL� VSLHJ DUH� OD� SURFHGXUD� GD� XQ� YHWHULQDULR� H� FRPXQTXH� ULYROJ HUVL� D� OXL� SHU� RJ QL� GXE E LR� R
SURE OHPD� DO� ULJ XDUGR� � , O� YDVR� VDQJ XLJ QR� q� I DFLOPHQWH� YLVLE LOH� TXDQGR� OH� XQJ K LH� VRQR� GL� FRORUH
URVDWR�� LQ� TXHVWR� FDVR� q� VXI I LFLHQWH� WDJ OLDUH� O
 XQJ K LD� YHUVR� OD� SXQWD� � XQ� SRFK LQR� GRSR� OD� YHQD� � 6 H
O
 XQJ K LD� LQYHFH� q� QHUD� q� SL� � FRPSOLFDWR� SHUFK p � OD� YHQD� QRQ� VL� YHGH�� SURYDWH� D� J XDUGDUOD� FRQWUR� OD
OXFH� GL� XQD� ODPSDGD� � 6 H� OD� YHQD� QRQ� VL� YHGH� QHDQFK H� LQ� TXHVWR� PRGR� H� QRQ� YROHWH� ULVFK LDUH� I DWHOD
WDJ OLDUH� DO� YHWHULQDULR�
( 
 � PHJ OLR� FRPXQTXH� HVVHUH� LQ� GXH� SHU� WDJ OLDUH� OH� XQJ K LH� DOOD� FDYLD� � DQFK H� VH� GL� VROLWR� O
 DQLPDOH� q
GRFLOH�� SHU� OD� SDXUD� SRWUHE E H� I DUH� XQR� VFDWWR� LPSURYYLVR� H� I DUVL� GHO� PDOH� � 8 Q� PHWRGR� FK H� I XQ] LRQD
� H� FK H� LR� XVR� � q� TXHOOR� GL� � DYYROJ HUOD� � LQ� XQ� DVFLXJ DPDQR� ODVFLDQGR� VFRSHUWD� VROR� OD� WHVWD� H� XQD
] DPSD� SHU� YROWD�� LQ� TXHVWR� PRGR� OD� FDYLD� ULPDQH� E ORFFDWD� � UHQGHQGR� LO� ODYRUR� PROWR� SL� � VHPSOLFH�
( 
 � LPSRUWDQWH� WDJ OLDUH� OH� XQJ K LH� I UHTXHQWHPHQWH�� VH� YHQJ RQR� ODVFLDWH� FUHVFHUH� PROWR� � OD� YHQD
DYDQ] HUj � YHUVR� OD� SXQWD�� XQ� WDJ OLR� I UHTXHQWH� � D� GLVWDQ] D� GL� TXDOFK H� J LRUQR� � I D� LQYHFH� UHWURFHGHUH
SURJ UHVVLYDPHQWH� OD� YHQD� � , Q� J HQHUDOH� XQ� WDJ OLR� PHQVLOH� q� SL� � FK H� VXI I LFLHQWH�
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